WILLIAM DONALD SCHAEFER, Governor Ch. 586

CHAPTER 586
(Senate Bill 514)

AN ACT concerning

Recordation Tax - Purcnase Money Mortgage or Purchase Money
Deed of Trust Exception - Definition and-Belivery-Bate

FOR the purpose of defining a purchase money mortgage and
purchase money deed of trust for recordation tax purposes to
eliminate the requirement that the deed and the mortgage or
deed of trust be executed and-reeerded on the same date;
authorizing--certain-persens-te-insert-a-date-of-detivery-on
certain-instruments-under-certatn--cireumsataneea; providing
for the applicability of this Act; and generally relating to
the recordation tax exemption for certain instruments of
writing and-the-determinatton-ef--detivery--dates--oen--these
tnstruments,

BY repealing and reenacting, with amendments,
Article - Tax -~ Property

Section $2-36% 12-108(i)
Annotated Code of Maryland

(1986 Volume and. 1988 Supplement)
SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That the Laws of Maryland read as follows:
Article - Tax - Property
$2-1621~

tay——-In--this--titte--the--fottowing-words-have-the-meanings
tndtcateds

tby--UAreiectes-of-tranaferl-has--the--meaning--stated--in--§
1-10ttey-of-the-Eorporations~and-Asscectations-Artietes

tey-tiy--Instrument—-of-writing!-means-a-written-instrument
that+

ti}--econveys-titie-to-or-creates-er-gives-netiece
of-a-security-interest-in-reai-preperty;-or

tity--ereates-or--gitves--notice--of--a--seeurity
tnterest-in-personat-prepertys
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